Bistin 90.’.. P/,L.L 338

The Mortgagor oovenants and agrees 88 follorws :

- 1 That he will promptly pay the, prmclpal of ahd lnterest oh the indehted I
‘ note, at the times and in the manner therein provided. : Pﬂvilege is rese ved to pay fh d
or in an amount’ equal to one or more monthly-payménts on the prineipal tha X
on the first day of any month-prior to matm'ity provided, however, thgt rittén otice
to exercise such pnvﬂege is given at least thirty (80) days- prior toxprep
that in the event thg,debt is paid inf full prior to.maturity and at that.ti
vigions of the National Housing Act pay to the Mortgagee an insurance premitl m
per centum’ 1%) of the original principal amount thereof, except. thatin 1 event shall
mium exce aggregate amount 6f premium chargés which would ha
had continue to be msured until matumty such payment to be, app]ied by th Mortga ee upon ita obli;

under the terms of the note secured hereby, he wnll pay to the Mortgggee, on the firat. da
‘until the said note is fully paid, the following sums: .\ )
(&) An amount sufficient to provide the holder hereof wnth funds to pay the rlexl mortgnge msumncu prehium if thl

|
(!) Af and so long as said note of even' dnte and thls mstrument aré lns;lrc(l orare rcmaurcd undm‘ the’ pmvf-
sions of the NationatHousing Aect, an amount sufficient o accumulate in the hands of the holdér-one (n,
#month prior, to its due daf.e the annual mortgage insu rance prcmmm in order to’ m'ovxde su.ch holdcr with

as amended, and apphcable Regulations thereunder; or

{11) If and so Iomz ag said note of even date and this mstrumont are held by the I‘edern' }1 );}ng Comml
sioner, a monthly charge (in lieu of a mortgage insurance premium) which shall be’ in %ﬁ ‘mount equn]
to one-twelfth (42) of oné-half (14) per centum of the average outstanding balance tlucmn tho nn(,e;or
puted without taking into account delinquencies or pn(pnympnts ' . - :

(b) A'sum equﬂl to the ground rents, if any, next due, plus the premiums gal w1l| next become lhlc nnu payuhle on ', :
policies of fire’and other hazard insurance covering the mortgaged property, plus taxes and nsscﬂsmt'nta next.
due on the morfgaged property (all as estimated by the Mortgagee) lessiall sums already pnld thc\‘dorldlvided
by the number of months to vlapse before onc (1) month prior to the date when such ground rcntﬁ prcmlumu. .
taxes, and assessments will become delinquent, such sums te” be held by Mortgagee in trust Qo pny umd ground
rents, premiums, taxes, aml special nqqnqamontq dand .

(¢) All payments mentioned in the two preeeding subseetions of this paragraph and al} pnymcnm to be qu( under the
note secured hareby shall h(‘ added together and the aggregate amount theveof. shall be paid by the Mm‘lgﬂuor
each month in a single pnym( nt to be applied by the Mortgagee to the following items in the ordur m_t 'forth

(1) premium charges under the contract of insurance with the Foderal Houding (‘nmmlmmhcr, or mnntMy
charge (in lieu of mortgaye insurance premium), as the case may be;
(11) taxes, special asseasments, fire and other hl}zuul insurance premiums;
(1i1) interest on the note secured hereby; and

~ {1v) amortizationof the principal of said note.
7

Any deficiency in tifespmount of any suce h aggregate monthly pay monl shall, unless’ mndz- gnnd hy th(' Mortgt}g
prior to the due date bf the next sueh. paymient, constitute pn event nf defaudt undlr this mmtgugt' The M
gagee may collect g “late’charge not to exceed (wo cants (2¢) far cach dollar ($1) ‘of cach puymont morl' th&
ﬁflu n(1a) «lu\s\m arrears to cover lh( extra exprenge m\ol\(d in handling- llclmqmnt puymvntu

8. If the total of the payments madq by the Mortgagor under (b)
axceed the amount of payments actually made by the Mortgagee for taxes or assessments
premiums, as the case may be, such excegs shall be credited by the Mortgagee on subs,equent paym'enﬁ! to.
be made by the Mortgagor. If, however, the mauthly payments made by the Mortgagor under - (b) of.
paragraph 2 preceding shall not be sufficient to p:;mxes and assessments and insurance premiums, whpn.
the same shall become due and payable, then the ortgagor. shall.pay to the Mo gagee any s.mo nt nége

ance premiumg shall be due™1f at any time the Mortgagor shall tender to thevMortgagee, (
with the provisions of the note aecured hereby, full payment of the éntlre indebtedn‘ess epresented

ﬁnes or .impositions, for gnch provision has not- been- made herembefore, and in defanl
Mortgagee may pay the same; and that he will promptly deliver the official receipts therefor. to the' Mo
gagee. If the Mortgagor fal]s to make any payments provided for,in this. sectibn ora

for taxes, assesaments, or the, 1ike, the Mortgagee may pay the same, and all sums ao pﬂ

thlsmortgage. - . ’ "

%, That he wxll keep the premlses m a8 good order as”
“or pemut any, v waste thereof reasonable we : ;




